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Bill Type and Number: Resolution 2014-689
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: October 14, 2014
Committee(s) of Reference: R, F, RCDPHS
Date of Analysis: October 16, 2014
Type of Action: Authorization of application for Florida Sports Development Program incentive fund application; requesting one cycle emergency
Bill Summary: The bill authorizes and supports an application to the Florida Department of Economic Opportunity for a Florida Sports Development Program sales tax rebate incentive as a result of qualifying improvements made to EverBank Field. The bill requests emergency approval of the bill on one cycle in order to meet a November 1 application deadline for the incentive.
Background Information: In the 2014 legislative session the Florida Legislature passed a law providing for state financial assistance in the form of a sales tax rebate to local governments that construct, reconstruct, renovate or improve facilities (stadiums, arenas, racetracks, etc.) that host professional sports franchises or “signature events”. The assistance is provided via a competitive application process to the Florida Department of Economic Opportunity and must ultimately be approved by the Florida Legislature. The assistance takes the form of a rebate of 75% of the new sales taxes generated by events held at the new or renovated facility, with an annual cap based on the cost of the construction or improvement project. The Jacksonville Jaguars intend to apply to an incentive based on the recent and upcoming improvements to EverBank Field. The deadline for applying for assistance to be considered by the FDOE and the 2015 Florida Legislature is November 1, 2014.
Policy Impact Area: Financial assistance for stadium improvement costs
Fiscal Impact: Based on a project cost of at least $100 million, the maximum assistance would be $2 million per year if approved by the Florida Legislature.
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